** ACKNOWLEDGEMENT **

In undertaking this study, I have received invaluable assistance form numerous
persons and authorities. It would be unethical to treat the work complete without extending
a few words of thanks to all of them.

With high sense of duty, I express my sincere gratitude to my esteemed research
guide Dr. P.M. Herekar, Department of Accountancy and Commerce, Devchand College,
Arjunnagar. His deep insight, keen interest and more that kind attitude towards me enabling
me to complete this task successfully. In spite of his extremely busy academic pursuit, he
always spared time for me.

1 am beholden to the managers and officers of the Indal for supplying me necessary
information and annual reports, personnel records. I am very happy to express heartfelt
gratitude to the library staff of Shivaji University, Karnataka University, Shahu Institute of
Business Education and Research, Kolhapur, for the supply of valuable information for the
study.

I am also grateful to my teachers Prof. A. R. Rotti who motivated me to do M.Phil
course and Prof. G. M. Shetty for reading the manuscript and contributing valuable
suggestions.

Finally, I extend my sincere thanks to Shri. Indrajit A. Doddanavar and Shri.
Niranjan V. Daddikar, Computer operators, who did the pains taking job of compiling the
research project on their computers.

Besides these names, there are many other individuals and organisation who helped
me directly and indirectly in accomplishing this task. I am grateful to all of them.

A. H. SHAIKH
RESEARCH CANDIDATE



