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The importance Of working capitel managenent 18 refliested
in the fact thaet financial nanagess spend & great deal of time
in managing current assets and current lisbilities, Axrenging
short texm finanecing, segotiating fevourashle credit tacrms,
controlling the movemant of cash, administexing sscounts
receivable and monitoring ths investment in inveasuries consume
& great deal of tine of finaneial managers,

in the organisations run on Coveperative prinviples, aimed

ot maximising the welfars of the sembers, in case ©f Co~operative

sugar factories- Sugar cans cultivaters, rather tian prefit makiag

alone, how financial manager performs his task relating to

working capital management, is the ares of intecest of researcher

and therefo: e the assassment Of working capital aansgemaent in
“Panchyenge sehakeri sekhar ierkhana Ltd, Gamgenagar, lehalkacanjs,’’

has been undertaken, Seside this. the following alsc fors an

important objectives of this study,

1.3

The study entitled as The sStdy Of workinyg Capital
Nanagement In ranchagangs Sahakari Sekhar Xerkhana Ltd, Ganganagar
lehalkaranji.



48 partial fulfillment of the University regquirement for the
Henters degree leading to N.Phil qualificatiom, Ihe study is
ubdertaken with following spesific objectives,

1e o take & rayid review of sugar industry at mecco and
nicro level.

P 7o assess the working capital management in the Fanchaganga
Sanhakari Sakhar Xarkhana Ltd, Ganganagar Ichalkaramji
in relacion to follewing factors, §

a) Compasition of GUITent assets,
b} Gources of fintacing
o) FProfitebllisy.

3. 1o analyse the short tera firancisl position with the help
of financial ratios highlighting short term financiasl
position of organisation,

4 70 suggest ways and aeans £0F inpriviang tha present working
csapital sanagenent,

2e3  MEIMOROLOJY o
A case stuuy method Of research £ adopted for the study
in hand where in the organisation is purpesefully assumed 40 &
representative sample of the organisstions opsrating on the
same line in the region and with tiis basic sssumption the warking
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capital management has bean studiecd,

Jor the assensasnt Of vorking cepital managenent of
Panchagenaga Sahakari Fakhar Karkhana Ltd, Canganagar, lchalkaramji
£imancial ratio analysis technigue is utilised,

led  GAZA SOIALESTION

Mmsantially the study 4s bated on swconiary data aveileble
in the form of annual reports of the organisation under the
study, 70 bridge the gap between published information and
prastice, few informal discwssions vere held with the ehif
Accountant of the organisation,

ixtensive livrary ressarch hes besn undessalien o collect
data pertaining to sugaer industry pudlished ia pericdicals
avalilable 4ia the lidraries of <hi, snehu Central lastitute of
Business idusation and Research, Kelhayer and Jhivajl LValversity,
Kolhapur,

ihe scope of the stady is linited to five youars starting
from 1981~1982 to 1905~1986, s ince the study 1s Lesed almoet
satirely o the dats available in the finencial statexants
published by the argenisation covered under study, At would sugfer
£rom the limitation a8 Found in the data availasble, ihis cam be
considered & sajor constreint of the study.
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The internal dis;uted gwiyg the nesbers of the board ok
directors have sade it difiicult tO obtala Ma& infocsation
particulearliy t9 an out sider £0r any puspese, Ihis must affect
the out come and therefore the conclusiens Of this sxtent.

1.9

Me stady Ao divided in t0 iix Chapters, Chapter oe deals
vith sethodological fssues of the study, hapter Two gives Sdea
absut the suger imdustry at macro and alexo level, <(hapter ihroe
1is devotasd tO the conceptual irwms work of werking capital
sansgenent in gensral, Ohapter Four deals with organisastional
profile and Righlights the perfocmance during the period covered
under study, <Jhapter Five studies the working capizal managemen:
of the organisation covered under study sad Chapter ~ix provides
general cbeervations and oomclusions of the stady,
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