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CHAPTER - V

WORKING OF SHRI,VEERSHAIV CO-OPERATIVE

BANK LTD.,KOT.JAPUR.

DEPOSIT MOBILISATION

521 INTRODUCTION =

Deposits are one of the Chief and important
elements to the banking business.l And deposits
constitute one of the most important sources of the urban
banks. To met the credit needs af the people residing
urban and semi urban areas. The urban co-operative
banks collect depo=its in various ways. Shri.Veershaiv
Mwoperative Bank Ltd., heing one of the urban co-operative
banks in Kolhapur has made concentrated effort in the
mobilisation of deposits from the people. Bherefore
in this chapter an attempt is made to study and examine
the nature of various deposit schemes that have been
by the Banks for mobilisation of deposits, the extent
of which the total deposit amount have been collected
under each denosit scheme ané evaluate the overall
performance of the various deposit schemes during the

period from 1973 to 1984.

532 DEPOSIT SCHEMES sz.

As per bye-laws of the Bank, Section 3
( 3 to 5) Bank can accept deposits from members and non

members upto such amount has may be determined by the
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executive committee of the Bank. Accordingly the Bank
is collecting deposits under varlous deposit schemes.
In this connection it is to be noted that, while
introducing the deposit scheme the Bank s strictly
followed the directives of Reserve Bank of India " no
bank should have any deposit schemes linked with any

lottery, prizes, luck draw, gifts etc." 2.

In the beginning of the banking activities
the Bank collected the deposits under the main deposit
schemes: Savings deposits, Fixed Deposits, and Current
Deposits with the growing banking business. The Bank
made an attempt to adopt new attractive deno«it schemes.
On 26th Jane 1966 the Bank started recurring devosit
scheme. Pigmy deposit scheme was started in 1972 and
Dam Dupat Deposit schéme was started in 1975. Thus
various depocsit schemes that the Bank is presently
adopting are listed below:

a) Savings Deposits

b) Fixed Deposits

¢) Current Deposits

d) Recurring Deposits
e) Pigmy Devosits

) Com:ulsory deposits
g) Call Deposite

h) ©am Dupat Deposits
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1) Dam Didpat Depocits

j) Dam Tippat Deposite

k) Lakshadhish Devposits

1) Vikas Cash Certificates
m) Jasvandl Deposits

n) Akshaya Cash Certificates
0) Suraksha Vima Deposits

p) Gratuity cum Pension Depocits

The details as regards nature, total deposits
collected and overall performance of each of the above

deposit schemes are studied as under.

533 SAVINGS DEPOSITS ,_

The savings deposit scheeme 1s one of the
most significant schemes introduced by this bank. More-
over, the Bank made an attempt to simplify the procedure
of acceptance of the savings deposits from the custom rs.
In this scheme the minimum dmount can be deposited by
bonafied persons who intend to open a Saving Bank account.
In order to encmurage rural savings, special savirmgs
accounts with cheque book facilities are also made
avallable by the Bank, Third parties cheques, drafts
and dividend warrants etc. are accepted by the banker
for collection with minimum commission. After
uncertaking the standing instructlions from the depos<itors
the facilitiex like payment of incurance premium,

subscription etc., are also given by the Bank. For the
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benefit of the retired people, the Bank collects the
pensions bills and credits to the depositers'" savings

bank account.

Rate of interest 1s paid to the depositors
as per banking regulations. Thiks savings deposit scheme
aftracted the individuals as well as institutionals

‘and made them to deposit their money.

The following table indicates the position
of the saving deposits during the veriod of last 12
years. i.e. from 1973 to 1984,
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1) This table clearly shows that the amount

in this saving deposit scheme went on increasing
satisfactorily during the period of last 12 years. It
also points out that except the years 1974 and 1982
savings deposits increased by leaps and bounds in the

other years.

ii) The aggregate savings deposits rose by
Rs, 1,28,51,808, from Rs. 31,48,203 to Rs. 1,56,06,011
during 1973 to 1984,

i1i) They recorded more than four-fold increase

within a periof of last 12 years.

iv) A close examination of above table shows
that the average growth of saving deposits is Rs.
10,338,150 during the period of last 12 years., A close
look at the table also reveals that the average growth
of saving deposits during the period of last 6 years
is Res. 10,94,750 and was Rs. 8,59,829 in earlier years
1973 to 1978, It is clear that the saving deposit
scheme attracted the deposits during the last 6 years.

v) The share of savings deposits in the
aggregate deposits remained 197 in 1984 as against
30.6% in 1978,

vi) The shaeeo of savings deposit in the
aggregate loans outstanding and aggregate workirg
capital decreased from 49% to 26 4 and 25% to 157
respectively during the 1978 to 1984,
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vii) The share of individuals depositers and

institutional depositers in the aggregate depm savings

ak Hhe end -
deposits remained as 94% and 6% respectively im 1984,

n
5:4 FIXED DEPOSITS: -

The Fixed Deposit scheme is one of the most
significant sehemes introduced by this Bank. Moreover the
bank made an attempt to simplify the procedure of
acceptance of the fixed deposits fpom the custom rs.
This scheme 1s characteristed by the period for which
the deposits is firxed and the specific rate of interest
is paid according to the fixed deposit. This scheme
became popular within short span of time. It aleo became
attractive scheme ag it was continued for many years.
The following table indicates the position of the
Fixed Deposit scheme during the period of last 12
years i.e., from 1973 to 1984,
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i) This table points out that the amount

in this fixed deposit scheme went on increasing
satisfactorily during the periocd of last 12 years.

It also shows that the amount deporcited in this

scheme decreased in the year of 1977, 1978& and 1980. On %kh
the other hand it also marks that the amount depocited

in this scheme increased by leaps and bounds in the

other years.

ii) This fixed deposit scheme attracted tre
individuals as well as institutions and made them to
deposit their money. As a result the total fixed
depoalts increased 4 times during the period of last
12 years. It is because of the favourable responses
given by the depociters to this deposit ascheme. It
also contributed for the considerable progrese of the

bank.

1i1) A cloce examination of the above table

also points out that the average growth of the fixed
deposit scheme is Rs. 12,37,962 during the period

of lJast 12 yeare, A close look at the table also

reveals that the average growth of the fixed deposit
scheme during the period of last 6 years is

Re. 17,7€,366 which was Rs. 8,22,309 in earlier 6

years 1973 to 197&. It shows that the pmximd fixed

deposit scheme attracted the more deposits during the last
6 years as compared to deposits in earlier six years

period.
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iv) The share of fixed deposits in the aggregat
deposits remained 33% in 1978 and it remained 25% in
1984,

v) The share of fixed deposits in the aggregat
loan outstandings increased from 50% to 53% during

1973 to 1979 but deereased from 46% to 34% during

1279 to 1984 and in the aggregate working capital

also decreased from 50% in 1973 to 27% in 1978 and

20% in 1984,

525 CURRENT DEPOSITS 2 -

The current depoeit scheme 1s one of the
important schemes introduced by this Pank. In this
schemg/account can be opened by devositing minimum
amount of Rs. 100, The rate of interest pmrximd paid
on this deposit is according to the banking regulations
This scheme became popular within short span of time.
It also become attractive scheme as it was continued
for many years. fhis current deposit s cheme attracted
the merchants, professionals, companies, associations,
firms, organisations and other institutions. The
following table gives an idea about the position of
the current depo=it scheme during the period of last

|2 years.
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i) This table clearly shows that the amount

of current deposits increased from Rs. 30,97,257 In
the 1973 to Rs. 91,55,359 in the 1984. It also points
out that except in the year 1974, 77, 78 and 1980 in
other years the amount of current deposits increased
by leaps and bounde in the last 12 years. As a result
the total deposits in this =cheme increased 3 times
during the period of last 12 years.

ii) Ak close examination of the above table
shows that the average growth of the current deposit
scheme is Rs. 5,04,841 during the period of last 12
years. A cloze look at the table also reveals that the
average growth of the current deposit scheme during
the period of last 6 years is Rs. 12,27,153 , But
there was average decline rate of current depo~its was

dur
Rs. 2,39,139/1n ig‘sa to 1978,

1i1) The individual depo-its and inetitutional:
depositors are 688 and 32% respectively in 1984,

i) The share of the current deposit scheme ir
the aggregate deposits remained 11% in 1984 as againect

v) The share of the current deposite in the
aggregate laan oustandings decreased from 29% to 10%
during 1973 to 1978, But increased from &% to 15% duri:
1979 to 1988 and in the aggregate %orking capital also
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decreaced from 18% to 5% during 1973 to 1978 but
increased from 4% to 94 during 1979 to 1984,

It also clears that the during the period
of last 6 years current deposits indicates with

increasing trends.

5268 RECURRING DEPO®IT s-

It must be noted here that the Bank started
this new &ttractive depcsit scheme on 26th June 1966,
This scheme was mainly characteristed by monthly basis
deposits and cumulative interest facility was given to
the deposiros during specific term and at the specifiec
rate of interest. This recurring deposit scheme
agtracted the individuals as well as salary earners
amd made them to deposit thelr money. &s a result the
Bank pt a satisfactory experienced because hhis
recurring deposit scheme became famous and popular
within short span of time., The following table gives
an idea about the position of the recurring depoc«it
scheme during the period of last 12 years.
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i) This table clearly shows that the amount

in this recurring deposit scheme went on increasing
satisfactorily during the pericd of last 12 years. It

also pointe out that the amount deposited in this

scheme decreased in the year of 1975, 77, 79 and 1982 on %
the other hand it also marks thmt the amount deposited in
this scheme increased by leaps and bounds in the year

ii) As a result the total deposits in this
scheme increased three times during period of last
12 years. It is becauce of the favourable responses
given by the depositors to this recurring depo«it
scheme. Xk akxe

111) The data of the above table indicates
that the average growth of the recurring deposit
scheme is Rs. 48,2456/~ during the periof of last

12 years. A close look at the table also reveals that
the average growth of the recurring deposit scheme
during the period of last 6 years is Rs. 89,243/-
which was Rs., 8,622 in earlier 6 years i.e, 1973 to
1978, It shows that the recurring deposits scheme
atttacted more deposits during the last 6 years.

iv) The share of the recurring deposites schemes
in the aggregate deposit remained 1% in 1984 and it was
1% in 1978,
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v) The share of recurring depocite in the
aggregate loan outstanding and aggregate working capital
was 24 to 1.7% and 1.7 to 1.7% during 1973 to 1978,
But also 1.4% to 1.5 and 1.4% to 1.5% during 1979
to 1984, Table points out that recurring deposits
remained position of as it is during 1973 to 19&4,

537 PIGMY DEPOSITS:-

Pigmy deposit scheme is a moet attractive
and revolutionary scheme introdw ed by the Bank. 1t was
inagurated by the Hon'ble Shri.Ratnappa Kumbhar on
18rh December 1975. It was introduced'with a view to
mobilising deposits on small seale from both the
rordand urban weaker sections of the society. The bank
launched an aggressive nrogramme through its pimgy
depocit schemé in order to extends the hand of
financial help to renovate economic activities of the
weaker sections of the cociety. The scheme was
admired by the people to a great extent. As a result
they opened their accounts with bank. The scheme
also proved to the beneficial to those who opened
their accounts under this scheme. It also proved to
be heneficial particularly to lower income people.

The scheme has recarded a tremendous progress since

its inception.

Following chart indic ates the pigmy deposit

scheme as on 31st October 1977.
TABLE 0 525
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69 ' 261 ! Re,17250 . 43176 ;39.10094101/-
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Thlis table points out that the 69 pigmy
agents collected pligmy depocits from 251 villages with
daily pigmy deposit collection of Rs. 17250. Total
pigmy depo=it Rs. 1,00,94,101 collected with 43,176

accounts.

Thus the bank achieved the target'of Re.
1 erores plgmy deposit which was announced in the
inagural address on 18th December 1975. Through the
scheme the Bank 1s discharging social responsibility and
participating in achieving our national and as well

as banking aims and objectives.

Position of Pigmy depocits during the

period of last 12 years is as follows.
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The average growth rate of pigmy deposits
is Rs. 4,27,826 during 1973 to 1978 but the 1979 to 1984
there was decline during the period and it reached in
1979 to 1984 to the period of la-t 12 years,

This table c¢learly shows that the pigmy
depocsit amount went on increasing satisfactorily during
the period of last 12 years. The average growth of the
Pigmy deposits is Rs. 3,52,984 during the period of

last 12 years,

They recorded more than fourteen-fold

increase within a period of last 12 years,

The aggregate pigmy deposits rose by Rs.
25,66,958 during 1973 to 1978 and Rs. 16,68,848 during
1979 to 1984, The latlkr is decreases.

The share éiiitsﬂaslPigmy deposits in the
aggregate deposits remained 144 in 1978 and 5.6% in 1984,
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528 COMPULSORY DEPOSITS:-

Compulsory deposit echeme is one of the mi
schemes introduced by the fank. It was very imvortant
scheme 1n the beginning. It was alsoc one of the
eignificant schemes inthe earlier years of this Bank.
As per this scheme 5 to 104 amount wad deducted from

am vund-
the loan sanctionAto the customer by the Fank. It was
compuleory on behalf of the cuctomer. Unless he
deposits 5 to 104 amount of the loan, the loan was
not sanctioned to him by the bank. As the time pos=ed,
the Banking business increase the financial po=ition
of the bank become sound., As a result the bank did not
give strees on this scheme. The following ﬁable
indicates the positon of compulsory deposits during the

perlod of last 12 years.
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This table clearly shows the declined t
of compulsory deposits during the pveriod of lact 12
The #otal amount decreased from Rs. &,23,200 on
June 1973 to Res., 2000 on June 1984. It waes mainly du
to the policy of the Bank about the minimisation of
such depends gradually.

Average decline rate of thfis¢deposits
constituted Rs. 67,228 during the 12 years period,

under review.

529 CALL DEPOSITS :

Call deposit scheme 1s one of the signi
-ficant schemes introduced by this bank. In this
scheme the amount of deposit can be withdrawn from t
Bank by giving 14 days notice., Before 1975 114 inter
was given by the bank on this deposits. Therefore th
large number of depositors were attracte§/ in this
scheme. At the end of 1974, the deposits were more
than Re. 35 lakhs. But in 1975 the Reserve Bank of
India ordered not to give interest more than the
limit fixed by the RBI. Tt was resulted the immediat
decline in such depocsits. But again in 1982 the
Regerve Bank Mf Indla modified its directive and
allowed to pay intere=t on call depoeits to institut
at 10 to 11 % , As a results depositos started to
deposit their money in this escheme from 1982 onwards
The following table chows the poeition of call

depocite scheme Jduring the period of last 12 years.
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Year pe Aggre Share in Share in
Indivi 93te the aggre the aggre
working =gate gate
capital loans working
g capital
1 2 13 14 15
1973 21068:2 171,76  20% 12%
1974 3340233 200.17  27% 17.5%
1975 - 2 208,63 - -
1976 - 1 249,74 - -
19717 - 3 301,28 - -
1978 - 0 329,19 - -
1979 = 8 380,50 - -
1980 - 4 444.72 - -
1981 ~ 6 549,50 - -
1982 - 9 670,99 5% 3%
1983 - 3 805,84 4% 2%
1984 15007 966.24 0.5% 0,3%

Source: Com
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Above table indic ates that he call dej
scheme was not operated from 1975 to 1982. Tke It w:
becaucse of R.B.I. policy about r eduction in the
interest rate. The table points out that the total
call deposits decreased during the period of 12 yea:
As on 32th June 1984 Call deposits remained of
Rs. 3,00,000/-

5210 DAM DUPAT DEPOSIT 2=

Dam Dupat Deposit scheme 1s also one o
most attractive schemes introduced by the bank. It
was introduced in 1975 and succemded in attractive
attention of depositors. In this scheme the depositi
can get his depocit doubled within the prescribed
time. On the other hand the rate of inter=est 1is givi
according to directives of RBI. The Bank adopted
the compound interest calculation in this scheme. TI
individuals and in<titutions both were benefited by
the scheme, The following table indicates that. the
position of the Dam Dupat deppos=its during the perio
of last 2 years. That is from 1976 to 1984,
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The data in the ahove table ecleafly shows
that the amount in this Dam Dupat deposit scheme went on
increasing satisfactorily during the period of last
9 years. It also points out that total deposits under
this scheme continuously increased by leaps and hounds

fluring the last 2 years,

I was because of its inherent features. Tabke
also ind: ates that the scheme 1s more popular among
individuals.,

The aggregate dam dupat deposit rose by
Re. 2,76,76,364 from Re. 5,58,838 to Rs. 2,82,35,202.
during 1976 to 1984,

They recorded more than fourty nine-fold

increase within a period of last 9 years.

A cloce examination of the table looks that
the average gfowth of Dam dup-t deposits is Re. 30,75,152
during the period of last 9 years,

The share of Dam Dupat deposits in the
agegregate deposits remained 237 in 1978 and 357 in
1984,

the share of Dam Dupat deposit in
aggreghte loan outstanding and aggregate working
vapital increa=ed from 3% to 48% and 2.4% to 2%
respectively during 1975 to 1984,
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5:11 DAM DIDPAT DEPOSIT :-

Dam Didpat depo=it 1s also one of the
most attractive schemes introduced by this Bank. It
was introduced in 1982 and succeszded in attracting
attention € many depositérs. In this scheme the
depositor can get his deposit one and half-fold
within the prescribed time. The rateof interect is ¢
according to directives of Reserve Bank of India. Tt
following table indieates thet the pocition of the
Dam Didpat Depoeits during the period of last 3 year
That 1s from 1282 to 1984,
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1984 98701 84385 159
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The data in the above table shows that
the dam didpat deposit scheme went on increasing

satisfactorily during the period of la=st 3 years.

The aggregate dam didpat depo=it rose
by Rs., 97,667 from Re. 1034 to Rs. 98,701 during
1982 to 19&4.

The average growth of thils deposits is
Rs. 32,555 dquring the period & last 3 years.

The share of dam didpat deposits in
the aggregate deposits remained 0.1 4 in 1984,

The share of Dam didpat deposits in
the aggregate loan outstanding and ke in the
aggregate working capital increased from 0.01%to
0.05 4 and @x@¥% 0.001% to 0.057 respectivily
during 1982 to 1984,

5312 DAM YIPPAT DEPOSIT: -

The dam tippat deposit scheme is one
of the most significant schemes In-trodwc ed by this
Bank. It was introduced in 1982. In this deposit
scheme the depositor can get his deposit three-fold
within the prescribed time. Rate of interest and
term considered as per directives of Reserve Bank
of India. The following table points out that the
position of Dam tippat deposit during the period
of last threeyears. i.e. from 1982 to 1984, mﬂié&}
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Table showinq

Year Deposit Increase Decrease Ag in Share in
9d3ate aggregate
de working capital
1 2 3 4 5 12
1982 10009 - - 56 0.01%
1983 68103 58094 - 68 0.08%
1984 207817 139714 - 80 0.2%

Source: Compiled from the Annual Report
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The above table %# indicates that the
amount of this Dam® Tippat Deposit scheme went on inc-
-reasing favourably during the period of 3 years. It
is also clearly seen that the Dam Tippat deposits
increased by leaps and bounds during the period.

of last 3 years.

The aggregate dam tippat deposits rose by
Rs. 1,97,808 from Rs. 10,009 to Rs. 2,07,817 during
1982 to 19&4.

They recorded more than forty-fold

increase within a period of last 3 years.

The average growth of Dam Tippat deposits
is Rs. 65,936 during the short span of time.

The share of Dam Tippat depocits in the
aggregate depocits remained 0.2 4 in 1984,

The share of Dam 8@ippat deposits in the
total loan outstandings and working capital
remained 0.3 % and 0.2% respectively during
1982 to 1984,

5213 LAXSHADHISH DEPOSITS z2-

In 1982 the Bank introduced another new
scheme as Laxshadhish Deposit scheme in order to
attract the attention of the depositors. The data
in the following table give the idea about nature of

this deposit scheme.
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Table No 2 12

Table showing the Nature of Laxshadhich :DE,PQSH'

Deposit
Amount of Depo=it Term Repayable dgpoeit
after the term
Rs, 250/- 50 Yrs 8 Months 1 Lakh
Rs. 500/- 44 " 17 n 1 Lakh
Re.1000/- 39 1 lakh
Rs .5000/-~ 25 " 5 " 1 lakh
Rs.10,000/- 9% 6 " 1 lakh
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In this scheme the bank adopted the
compound interest method in paying the interest to
the depositors. The bank also followed the directives
of RBI, The following table indbtates the position of
Laxshadhish deposit scheme during the period of 3
years. i.e. 1982 to 1984,
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Year Deposit Increase Decrease Ag¢ iR  Share in
ga ate aggregate
dej working

capital

1 2 3 4 5 12

1982 19746 - - 56! 0.02%

1983 195456 175710 - sgj 0.2%

1984 323376 127920 - 80! 0.3%

Source: Compiled from the Annual Report
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This table points out that the amount
of the Laxshadhish deposit scheme went on i reasing
considerably. It also clearly shows that the haxshadhi

deposit increased by leaps and bounds during the short
period of time.

The aggregate laxshadhish deposit rose by
Rs. 3,03,630 from Bs. 19,746 to Rs. 3,23,376 during
1982 to 1924,

The average growth of Laxshadhish deposits
is Rs. 1,01,210 during the period of last 3 years.

The share of Laxshadhish Deposits in
the aggregate deposits remained 0.3 4 in 1984.

The share of T.axshadhish Deposits in
the total outstanding loans and total working
capital remained 0.5 and 0.3% respectively dwring
in 1984,

5214 VIKAS CASH CERTIFL ATES -

In 1982 the bank introdw ed a new
attractive deposit scheme known as ' Vikas Cash
Certificate'. In this scheme the specific amount
deposited unx/%gpaid in round figures after the
prescribed time. The Bank follows the directives

of RBI. in paying the interest.
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The followingz chart gives an idea about

this scheme.

TABLE NO = 14

Table showing the natue of Vikas Cash Certificate.

S @B SR WA G IS ST SR AW G WM s rem® W AR GEED  GMES R W S T SR s e M g R e W

Repayable deposit

Deposited Amount Term After term

Rs. 4920/- 6 years Rs. 10,000/~
Rs. 3885/~ g 4 Rs. 10,000/~
Rs. 3066/~ i0 ¢ Rs. 10,000/-
Rs. 1693 5 o Rs. 10,000/~

- G WD e W M B SR N AW SRR em  GmE WG SME M RGm GR WN AN S G MR W G e GmE e

The following table indic ates the poe«ition
of Vikas Cash Certificate =scheme during the perbod
of last 3 years, 1982 to 1984,
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This table marks tha the amount of Vikas
cash certificate scheme went dn increasing satisfactorily
during the short svan of time. This deposit scheme

increased by leaps and bounds,

The aggregate vikas cash certifiidate amount
rose by Rs. 2,31,281 from Rs. 1,34,185 to Re. 3,77,458¢
during 1982 to 1984,

The average growth of this scheme 1s
Rs. 79,090 during 1982 to 1984,

The share of Vikas cach certificate in the
aggregate deposits remained 0.54 in 1984,

The share of Vikas Cash Certificate in
the total loans outstanding and total working capital
remained 0.6% and 0.4% respectively in 1984,

5:15 J ASWAMDD DEPOSITSz2 -

This deposit scheme has been recently
introduced by the Bank. It was started in 1984 to
attract the depositors. In this scheme the monthly
instalments af are accepted by the @ank for the
prescribed time. After expiry of the prescribed time
the total amount including interest 1A repaid to
the depositors by monthly instalments for prescribed
time. The data in the following table give an idea

about this scheme.



TABLE NO : 16 i21
Table showing the nature of Jaswandi Depocit Scheme

Monthly amount Total Repayment after
deposited instalments expiry

Re. 100/= 84 months Rs. 130/-

Rs. 100/~ 120 months Rs. 228/~

Rs. 50/- 84 months Rs., 65/=

Rs. 50/- 120monthe Re.114/-
Source: Deposit pamplet of the Bank.

5.162 AKSHAY CASH CERTIFIC ATE 2.

This new scheme was started in 1984.
In this scheme depositor has to inve<~t xmakkx to the
minimum of Rs. &5]-and purchase 'Akshay Cash Certificate.
from the Bank., After the prescribed time is over the
Bank has to repays more ¥han the double of the amount

deposits.

It is observed that this scheme received

gquite favourable response from the people.
5317 SURAKSHA VIMA DEPCSIT:-

Thie scheme was started in 1984 to
attract the attention of depositors. This =cheme
offered the security of the depositor. According to
scheme the depositor has to invect Re, 500/~ for five
years period. Afterwards he need not pay any money in

this scheme. According to this scheme the depositor



1”}
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is entitled to get tre specifiec amount for the reason

shown below.

TABLE NO =z 17

Table showing the nature of Suraksha Vima Deposit Scheme

i) Accidental death Re., 15000/~

i11) Accidental lossing Rs. 15000/~
eyes, hands, legs
etec,

iii) Every lasting Re. 15000/~
handicapped

#iv) Accidentally loseing Re. 7500/-

e ppe one hand,
one leg.

EED AN A AR I GED LM AR ED WED  Gee WA GED  GED WS e G EE  m WS TR GEN G e SRR mED NS e

Seen
It is showed that day by day this new

scheme is also becoming popular armong the various

%,-

claseesqpeople:.
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5218 MANGAL VIVAH DEPOSITS -

In 1982 the Bank introduced another most

. Know®D
significant new schere as ' Mangal Vivah Deposits!
A w ol

esped¢ially this deposit schemehintroduced for in order
to attract the attention of the depositors. The daha
in the following table give the idea about nature of

this deposit scheme.

TABLE NO: 18 -

Table showing the nature of Mangal Vivah Deposits

W A G emmn W W SN uem e Gmep WS e EES  Gme MR W MM D E MW AR WD e R S e Geas s

Denosit Amount Term Repayable deposits afte
the maturity

W A A v S e U e sam AR G e W SR SR MW G SEEE  GEm emE AW W M GEE MR e o

R=. 20/- 14 years Rs. 10,000/~
per month 10 months
& 8 days

G EEE WD e et e WS SEED  GFER WA AW G e en S A MM e GME UGS M G WD mmm S G W e

WS M cmm R AP M W e W SRS WS mE emE GOR WS MW Ymee  SEER WD SR e ams  mme W S e e

In this scheme the Bank adopted the method
of compound interest for paying the interest to
depositors. The Bank also followed the directives of
RBI. The following table indicates the position of
Mangal Vivah Deposits scheme during the period of
last 3 years i.e. from 1982 to 1984,



1982
1983
1984

7805

93377
283010

Increase Decreasere in
regate

85572
189633

Table sho

ns

P%

|
{

Source: Compiled from the Annual Rej

1

Share in
aggregate
working
capital

0.00%
0.01%
0.01%

-n——-—-m—-——.....-—-—-—-_————
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The t able elearly shows that the Mangal

Vivah deposits increased from Rs. 7805 in 1982 to Rs.
2,83,010 in 1984, recording near about thirtyfive-fold

inerease,

The average growth of Mangal vivah
deposit is Rs, 91,735 during the period of last 3 years.

The share of Mangal Vivah deposits in the
aggregate deposits 0.3 4 and in the total loan
oustanding 0.5 4 as well as in the working capital
remained 7.3 % during 1982 to 1984,



[

5210 GRATUITY-CTUM-PRNSION DEZQ®IT SCHYME -

The Bank introéuced this new deposit sche:
from 1982, This acheme also attracted to the deposi-
as per ite nature. The following table shows the

nature of gratulty-cum-pension scheme.

TABLE NO : 28
Table showing the nature of Gratuity-cum-Pension scl

D AP ek el WER GRS EEm R G IR SmE e e S G WME SR AR wNER s AN S B ame W e

Monthly After temm expiryy Temm Amount gi
Instalments per month pension to nomine«
payable or heirs
10 20 10yrs 2176-55
20 40 n 4353-10
30 60 " 6529-65
40 &0 " 8706-20
50 100 n 10882475
60 120 " 13059-30
70 ' 140 " 15235-85
80 160 " 17422-40
20 180 n 19588-15
100 200 " 21765-50

A W ow mER el WS GEME SR A amem  Gem e BN e S e GEE W MY mm e W EER e e mew

N G R EEER W emee  mmme e WD e e S SN s G A G MR R e GRS R e e

The following table indic ates the po-citio
of Gratuity-cum-pension scheme during the period of

lastt three years i.e. 1982 to 1984,
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Table sha
Year Deposit Increase Decre:are in Smre in
lgregate aggregate
xans working
capital
1 2 3 4 1 12
1982 1033 - - 001% 0.001%
1983 3305 2272 . 001% 0,001%
1984 10365 7060 - 001% 0,001%

Source: Compiled from the Annua
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The table reveals that the Gratuity-cum
pension scheme increazed from Re. 1033 in 1982 to
Rs. 10,365 in 1984,

The average growth of this scheme 1is

Rs., 3110 during the period of last 3 years.

The share of gratuity-cum-pension scheme
in the aggregate depocite is 0.01% and in the
total loan is 6,001 % in 1984,



[P
73
S

5320 INTSREST RATES

Rate of interest plays an important role
in the attraction of deposits. Depositors always expect
higher rate cf interest. In this respect Shri-Veershaiv
Co-operative Bank Ltd., has also changed its interest
rates on various deposits from time to time on the
lines of directives of RBI, The interest rates on

various deposits are shown in the following table.
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